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https://platinuminvestment.com/supply-and-demand/platinum-quarterly
https://platinuminvestment.com/files/essentials/jp/WPIC_Platinum_Essentials_November_2025(SustainableAviationFuel)_JA.pdf
https://platinuminvestment.com/files/essentials/jp/WPIC_Platinum_Essentials_November_2025(SustainableAviationFuel)_JA.pdf
https://platinuminvestment.com/files/essentials/jp/WPIC_Platinum_Essentials_November_2025(SustainableAviationFuel)_JA.pdf
https://platinuminvestment.com/files/essentials/jp/WPIC_Platinum_Essentials_November_2025(SustainableAviationFuel)_JA.pdf
https://platinuminvestment.com/files/essentials/jp/WPIC_Platinum_Essentials_Sept_2025_UpdatedWPICtwo-tofive-yearsupplyanddemandoutlook_JA.pdf
https://platinuminvestment.com/files/essentials/jp/WPIC_Platinum_Essentials_Sept_2025_UpdatedWPICtwo-tofive-yearsupplyanddemandoutlook_JA.pdf
https://platinuminvestment.com/files/essentials/jp/WPIC_Platinum_Essentials_Sept_2025_UpdatedWPICtwo-tofive-yearsupplyanddemandoutlook_JA.pdf
https://platinuminvestment.com/files/perspectives/jp/WPIC_Platinum_Perspectives_October_2025(ChinaVAT)_v2_JA.pdf
https://platinuminvestment.com/files/perspectives/jp/WPIC_Platinum_Perspectives_October_2025(ChinaVAT)_v2_JA.pdf
https://platinuminvestment.com/files/perspectives/jp/WPIC_Platinum_Perspectives_October_2025(ChinaVAT)_v2_JA.pdf
https://platinuminvestment.com/files/perspectives/jp/WPIC_Platinum_Perspectives_October_2025(ChinaVAT)_v2_JA.pdf
https://platinuminvestment.com/files/perspectives/jp/WPIC_Platinum_Perspectives_Oct_2025(USAnti-dumpinglegislation)_JA.pdf
https://platinuminvestment.com/files/perspectives/jp/WPIC_Platinum_Perspectives_Oct_2025(USAnti-dumpinglegislation)_JA.pdf
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VAT e E D
HLEnEaR
[T EMB
Imports (incl. SGE sales) OTC market

Import stage
llNustrative price
VAT credit (13%)

Sales stage
Price + 3% (incl. VAT)

Price (excl. VAT)
VAT

VAT calc & refund
Output VAT
Input VAT

CPC tax charge

CPC gross (3%)

CPC after tax

US$/oz
US$/oz

US$/oz
US$/0z
US$/oz

US$/oz
US$/oz
US$/oz
US$/oz
US$/oz

Current policy
Tax-exemption

1,500
195

( 1,545

7,367

178

178
-195

-17
45
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Revised policy

No tax-exemption

Import stage
lllustrative price US$/oz 1,500
VAT payable (13%)  US$/oz 195
Sales stage
Price (incl. VAT) US$/oz ( 1,695
Price (excl. VAT)  US$/oz 7,500
VAT US$/oz 195
VAT calc & refund
Output VAT US$/oz 195
Input VAT US$/oz -195
CPC tax charge US$/oz 0

Purchase stage
lllustrative price
VAT payable (13%)

Sales stage
Price (incl. VAT)

Price (excl. VAT)
VAT

VAT calc & refund
Output VAT
Input VAT

No tax-exemption

1,500
195

1695 >

1,500
195

195
-195

0

OTC & SGE TE S

'S F - Offitg
EE =

HE: WPIC ) B —F
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