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Kf: HH, WPICTFE K FHH, WPIC T

F BB MEWN N R E N AL KBRS E &, AN EMHEAETH LG EA
AUBEATA A AT LA BN, 122, ket eyEEIFN
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Tk —LHeXHRHERROTETARHAY PR, THSE5F
A3 R BT AR KR o

eEMIANIEsI B E R A?
2 R R o Y

B 1975 SFA2, AR RGMETI L > B EHERET F T KA ae0F
BAEE TR, X—HIFEHHETHOERR B R KFRETHFE L.
STHAGKER S, KWMLK AT RBEATHERETHRL, Bp
EEF G RN LK, mEZBRFTHMAE TR YO NA TR Fo T
P HTAT b B A 6 KIRAS BT . 4047 2012 FH46:2 8 )L F B A4
REZNAETRE, E—MEETEANL. A, HeanReks
AT KT ERGETFE, ASFHARFR AT, X—ANEFMH
£ 2020 FMESGMIE R RIS

B FMMETEGE R, Fhme ETF T84 2019 553K T 98.5 %
#3 (31vh) , ATRFGITHR Y TR mE, Prk2019 FH 0
T 16.8 %35 (5wk) 943k, 122X —A4axt-FH 2 KA A 2017 4= 2018
FEGEMFHEABRRBLELZE,

B 32: #5875 -Fr, HBFREAGTHEPE, 2019 FLHH)FEH

AT — AR F, B
1,000 1,750
750 1,625
500 1,500
250 I I I 1,375
. 0 S _ i 1,250 ¢
S -250 I I I 1,125 O
o
} 500 1,000 R
750 875
-1,000 750
1,250 625
-1,500 500

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020f

KIF: SFA, WPIC FF %

A 33: #HE#tLFoE (F53)
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2015 2016 2017 2018 2019 20207 #)
wEREFE (TR
(21
kAR 6,160 6,035 6,125 6,120 6,094 5,287
oE 4,480 4,255 4,380 4,470 4,402 3,649
FehH 405 490 480 465 455 438
T3 385 395 365 350 356 352
7 M 710 715 720 665 716 683
E 180 180 180 170 164 166
EEHEARK () /B (+) +30 +30 +30 +10 +2 +0
FTEREEE 6,190 6,065 6,155 6,130 6,097 5,287
loftd 1,705 1,840 1,890 1,930 2,165 1,910
AE AT 1,185 1,210 1,325 1,420 1,630 1,508
LK 515 625 560 505 a77 345
Tk 5 5 5 5 58 57
E3-% 4 7,895 7,905 8,045 8,060 8,262 7,197
EE
A% 3,365 3455 3325 3,100 2,894 2481
AE AT 3,230 3315 3,185 2,955 2,894 2481
il 5% 3R TR 140 135 140 145 * t
¥4 2,840 2,505 2,460 2,245 2,100 1,785
I 1,685 1,790 1,685 1,910 2,184 2,080
([ 505 560 565 570 692 608
Aih 205 215 100 235 219 122
v 205 195 210 205 145 141
3 200 205 180 245 303 478
EF 225 230 235 240 249 229
E ) 345 385 395 415 577 503
#F 305 535 275 15 1,252 605
de el e haER 525 460 215 280 281 605
ETFH A #6Tl -240 -10 105 -245 991 0
K5 AT B A B AL 20 85 -45 -20 -20 0
EEXE 8,195 8,285 7,745 7,270 8,430 6,950
£ 5 -300 -380 300 790 -168 247
368 & A 4140* 2,450 2,070 2,370 3,160 3482* 3,730
KB BB 2019-2020, SFA (i) 2013-2018. ;£#5: 1. 2019 2 if#9 4 1BRBEE 5 F# 5], 2. HBES: *#HLE

2012-# 12 /] (SFA (#+#) ) .

FHAE 5L R

TG s (s s ki) -
B9 AL A R R H T e M%ﬁ%g%m%@% &2&0@
BTN AT A AT 0% vk

B 34, & FARTHE LR,

8.0 -
7.0 4
6.0
5.0 A
4.0 A
3.0 A
2.0 A
1.0 1
0.0 :

T % % BRAZ L

3 A’fﬂ’h‘l{

E=

# £ 09

_/\H *ﬂ »EE*[] =

GGk F 2018 F 12 /] 31 H (245 FAE) 365 7 # 5. 3 FilSBEHIALEK: 2019 422020

WRBREZ SO, 25

FHI,

(%)

F#HE 2020 F £

—%F, BT

-1.0 A

20 -
Jan 19

K B, WPIC A

Apr 19

B 35: $5£1Z Kty £ 49 T

Jul 19

, 2020 F 5 4 11 H #

7 Z A

YAoK
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Index, Front Month = 100
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YJUOIN
9
YJUOIN
6
YIUuoW

K HHIEMR. WPIC T

=R FATHEKERFRA LRS- ERE L, MARLT —
R E AR BRE AT P,

BRHRGBY - ELEOEEAR, SIHRERRENRALE,
ERA G AR TR ARSI, R A
& RHK,

HEP¥mRE A e, IXAN BT HESELRERXEREH
HEEN, CNEZZNFREREL ZHRE %, MAESH I LY AL
TAL A, HANAA ST FENARERLIAEA L, AX—HXT,
— N BT TR FRONKENEZHE LA 0B N2k
BTG R N, BELET G- Lietas KMZE, CBRHENT ES
A, ERAMTEZHET RETH. KRNA 2K —T FHhH
FE 90 FRAAEER, S ENMGEERIRT I HMME, 1999 F £ 2002
Fla AR FR AR, e AAAE T a4 BB K. X —HLEl £ 2008 F
HEETHBRER, MREARE—T EL/ZANEEWESRKER I,

SRETHYLFERA A memMELREe, 2ol a F ML IKAT %
AR A M RS S EAER AN LT RB ZH M

e T R T 444

BF RN T XA R e S Ao, HHRA AR~ Lo ETFs,
AN AR 0 RRRE F ST A S, UALHMENEAS (R
HE) WF Lo 5 N G RA e

AT BEABIEET — A2 IH T S BAR £ T F Ko XM K I TR
—ANTEHEFT T RINE, RNZTRAUELAE L ROIET S ER K,

B 36, #5EHHEAB0E (KX FRMEH L E 2020 F 4 /27 H)
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AH BE o AR ‘ ETF R4 ‘ﬁ’ﬁ]tbﬁi (B8 | #EEEAR (FFEL)
T
RI| Japan Physical Platinum ETF 1541 JP 50 68.2
WisdomTree Physical Platinum PHPT LN 49 398.6
B ZKB Platinum ETF ZPLA SW 51 275.0
RHIES s - Swisscanto Physical Platinum JBPLUX SW 30 48.1
ETPs® UBS ETF CH-Platinum USD PTCHA SW 35 40.6
Jb£ Aberdeen Standard Physical Platinum PPLT US 60 565.0
B New Gold Platinum ETF NGPLT SJ 40 644.5
1nvest Platinum ETF ETFPLT SJ 30 125.3
N c ity A
7 m’)\’%gﬁ*hé& 3E BullionVault K 1% 39.1
J
EX’
3 HE 2% AR - & B HEHR
. Valcambi 1% 3]%44% 13% [ER—
*B Credit Suisse 10& 3 A% 15% AR
Valcambi 1% 3] 40 % 17% 7
5
ek e Royal Mint 1AK% 125 208
, Valcambi 1% &) %0 % 13%
it Valcanbi 1K 4% 12% 0%
; Mrthadd (hod K) 17% , 46
*H BABED (ZE) 2 TR
X EHE A D (EE) 31% 7
(" 8 ]
BaD *H S RO S 15% 20%
FAMmeH (RiA) 19%
3 b T
heik Tk bk § (R 19% o
E v % A eh O
EL RE 4l BERG T (F74L)° | Ae ks Tl (2019)7
Anglo American Platinum Ltd AMS SJ 14, 463 30%
Impala Platinum Holdings Ltd IMP_SJ 4,974 31%
LA E2E[3 Northam Platinum Ltd NHM_SJ 2,699 31%
Royal Bafokeng Platinum Ltd RBP_SJ 493 38%
Sibanye Stillwater Ltd SSW_SJ 5,628 32%
KK FHE, WPIC F%, BullionVault, goldsilvercentral.com, apmex.com, royalmintbullion. com, jmbullion. com.

JES KT AR,

2020
#
157 . 5’.

EX7 g

FhBRT

%%%éﬁﬁ%ﬁ@M%@éF%ﬂﬁﬁﬁ*
AR 7y K047 4 A A

HRIEF

G #5481 A2
E E, HAIFEGE T 1 B G 2019 FHko
10. £ F 2019 F 1 % 69 Z 4o

A KT o i

R THRZRRFFE S %T\"ﬁ,
TEFLERIACEFARET, LR,
HE IR A L L RALR AT 240 d IS 2 5A 2 B
e F SRt E Mg, 1B

22, —f&mzE,
B RAL, BT a e K

Z

PFE Ao 2.
. 4. Bu///’an Vault #9% &35 0. 5%49F 4 7
F % A 2T 6
e RAE T £ K ig ) 2R

EE NG S I/ S

BRI A L E 2020 4 427 8. 3 F
., 0. 48%69 65 HFo 1
K oA i 59 F B

S E

TPs &7

H, Ar RIS
F 2020 F 4 /] 27 H #5#E

AL S A
RFABNNHI D HFH
e EEIAAHER. ek,
ek, THHEERD

el o TN e

N
R 3 M3
,F‘% i S b
TAE A 14

& FAa i

FRZBEMN KB TE, RHLSREZT F oG KF. wRXREHE,

FE S 0 E ML T A — T Ik
Mek, PH_RTHELLRE RSk, mR#ATHOMeFTELS
PLER2), S AR A, BRERFARMENEROTHREAIRL. £

k4 B LML A 4000 B LA LA, RAFLERFEN. mAL
L, HEME TS, BEE

FEEK (F#a) At (AL %)

B AL

Bl 37: HAX4pgsF,

K {‘Lé\}’ﬁuo

raE, R
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4 l
dr jrig
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{ 2.000
100 H
{ 1.000
o m—m—pr—V—"""rr T T
-100 t 40
1996 2000 2004 2008 2012 2016 2020
Q1
R HH, EIzTF, LEEE, WPICTX
>
BHR WO HEBRT
A8 ETFs —HRTHARMT AN MK o, ok E (ATARS
FREMR HAR) o &N EHatiase ETFs o) L KA —H#H. K3
BR TS KATH EAET A0 5e ETF DB Z RN LMAER T 5 F
s > ~ o 2 oL - W AE 1o
NS FIFRNIE R 2 E. ETFs WHBH R HBF A2 B AMEH, ® ALK
- - - s = [
THCTE A F I RIE T R R, 2% R A 0.35%E 0. 75% 49
s N = 3 Y .
¥R, KR, ETFs B&ATA A FRARZTH A RRRED L.
B 38: #i£ ETFs 7% (HER LML E 2020 F4 /4 27 H)
B £e A% RIHE RS 2% %) HEE T (FFEA) % SELHH
T H ETFS Metal Securities Australia Ltd - ETFS Physical Platinum % 30/01/2009 ETPMPT AU Equity 0.49 5312 4 0%
Japan Physical Platinum ETF H A& 02/07/2010 1541 JP Equity 0.59 92,281 78 3%)
EH L 97,592 82 3%]
& iShares Physical Platinum ETC xE 11/04/2011  IPLT LN Equity 0.00 56,155 47 2%|
Invesco Physical Platinum ETC *B 14/04/2011  SPPT LN Equity 0.39 16,976 14 1%
WisdomTree Physical Platinum *E 24/04/2007  PHPT LN Equity 0.49 497,267 419 17%)
Xtrackers Physical Platinum EUR Hedged ETC #&E 26/07/2010  XAD3 GR Equity 0.75 156,920 132 5%
Xtrackers Physical Platinum ETC xE 22/07/2010  XPLA LN Equity 0.45 44,605 38 1%|
Swisscanto ETF Precious Metal Physical Platinum HE 06/01/2010  JBPLUX SW Equity 0.30 59,582 50 2%|
UBS ETF CH-Platinum HhE 10/09/2010  PTCHA SW Equity 0.35 52,362 44 2%)
ZKB Platinum ETF e 10/05/2007  ZPLA SW Equity 0.50 365,311 308 12%
B & 1,249,179 1,052 41%|
T3 Aberdeen Standard Physical Precious Metals Basket Shares ETF £ [H 22/10/2010  GLTR US Equity 0.60 25,298 21 1%
Aberdeen Standard Physical Platinum Shares ETF £B8 08/01/2010  PPLT US Equity 0.60 756,677 637 25%|
Sprott Physical Platinum & Palladium Trust %8B 19/12/2012  SPPP US Equity 0.50 22,686 19 1%
GraniteShares Platinum Trust E3c] 22/01/2018  PLTMUS Equity 0.50 10,350 9 0%
ok &4 815,011 686 27%|
LR 1nvest Platinum ETF LER 07/04/2014  ETFPLT SJ Equity 0.30 120,375 101 4%
New Gold Platinum ETF ES 26/04/2013  NGPLT SJ Equity 0.40 729,194 614 24%
LLER 3 4 849,570 715 28%
3,011,352 2,536

K HH, I ETP 27, WPIC A, ik £ 2020 F4 /4 30 A

RLEBHEXHAEY - BATHEIRESER ARG E e
BH. BHEHLT, HB XA X G HERT TRAE BT E T ARR
Fdn, BERREZHEMN, FEK, KeRAfS. LAERTH LTI
TR0 R ATAI, LASIE ERCNEERTRIEY, XH
BT VAL AR K R A

BHHEMEH BT 7 X

MR - RBREETGEIEAMT RZ T 404, e RATENSY, £
XY EEFWEL, BAX—5Y, ZTREAZTTUANA—ZHEM44
%, REARL, BiTAARNT EHEEMLER, 12RIREME LA
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Ry BT RB AR B R, KHRZMaT AT E L2
AR RaBALLEH ., T AL LA (CME) H ke 4023 5T 4
A IBAA, KREWMARARETANAX=ANEY, BENT ALY,
4 6%, 7TAE%F10 A4 M.

B 39: ZABIfaden29 3k, BARPES (F#]), #HENH (EL/ &)

4,000 . . _ - 1,400
AL e e s gkt
3,000 - 1,300
2,000 L 1,200
L 1,100
1,000 ' 2
B 1,000 5
o 1] c
2 g0 3
-1,000 o
- 800 5
-2,000 L 700 ]
-3,000 L 600
o Wo 0 ,@ A A 0 GG O R P

2 N & &
vsf‘»‘f& 79905 ?55‘30&“ 30 &

-Managed longs mmmm Managed shorts = Managed net =Pt price (rhs)

KIE: CFTC, ZZBH, WPIC %

%ﬁmﬁﬁﬁﬁmm,%ﬁﬁf%%ﬁoﬁﬁ,%ﬁ%&ﬁi%%ﬁ %
FHEREZIASABEG 3, TR MBRILE, XAPLHO
Bl RAKR A 5%, XALHITHFRT 20F 0 FT4c4T. Hok, MW EAH
R, ATESAZNMERERART KT, BAEFERETHANT —
N (ZHBLHY, EAFHLY) . BT aeMTHNEEERAEG LA
#F (KREROMALAAENY L Z) , LEREANTHRFERNFEGZ, BE
= NEBAR TS NN RS, AR, XHRIPAF
ARA, BEAT R,

WPeae - P EIRIHE T BT H L ARAT R IK P S &K LA
é”_'\’fi;ﬁ{o

H54eni 2 FMEHBRTF X

BFmEe BT LN RER -G EAGMEHRT IR, B Lot b3
g Ak N 8] 8 A B A 60% . 42 R v iX 2k 5 W N 8] iR ZMMEE A
HWR &, OELsa52 80N ARKT L eittE ek (B
ﬁ%é,%A ¥ &, i) FREORTHICE (Blde, KT Hife
BAEZH)  BESHAOERAFZE,; ARFT LN ARG E, BE
BRI o V15 R KR 09 2248 A8 de 57 b ) 8] 2019 SFa94a4 780k b b &
1K 2] 30% % 4 o

HRAEB T BB TR LRMERT

HRALBFME B HIEEL BT LN £ 2014 FRAA 2, BEAET
R ARG ENEEIZT . WPIC BT 7R A4t b 77 3 7 R VAR
WX — B AR, RMABRTHFRETHE L, MM Tr R, XrE
BOEMeERIR, e T AR, e, ANELBESITMHEIET
MAEAE R RO, T, B, B, feRGOERE—RAZETH
HE, P ERAKBILEZN LA ARTERS. Fob, KMl
SRR R EE S, 465 WPIC T TR ey A% R, HR 2 S E Eme
HRFTHFOTRNE K. KRKMNEEME S SEKE, BIHCMNFRAL
% 09%7 = s, WHRZ T H BTN I AT,
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HEHR T ARRT > HILE

AT EANET T HESMIL AT # 8 ARFLRIRE, IR, L
ATAAR T A AN AR AT = Aa bk, e KRBT HIRERA TIL
M. MERFESMANL SZHRTAELEZ T,

B 40: 452K 5569 F 1 B R E

1991-1996 1996-2001 2001-2006 2006-2011 2011-2016
TR R4 (21%) JEE X Ik 4 (19%) BN (27%) #4 (20%) FEBARL B (19%) #4x (47T%)
JRE XS R4 (21%) RSB B (14%) SEBRHL R (27%) S (12%) FRATTA RS (11%) FRIATT IR (27%)

BRI (14%) FERRT S (11%) Jiuh (25%)  EEE T (7%) AR LR (10%) [ [ 72 W 2 T 4 (18%)
PN (13%) PRIATT G (7%) IR IS (5%) JR S Mk 4 (5%) BT (17%)
AT (11%)  SEEE TS (7%) 4 (18%) 5 [ [ R T (2%) BB B (14%)

KEER i (11%) AEBRIL T (5%) KEER i (16%) H TR (3%) F TR (2%) FERxT 4 (5%)
5 [ 2 i s T (T%) FREATT 5 (10%) R A4 (1%) FEAS IS (1%) A S (5%)
R (6%) KT fh (2%) FAZE BB BE (10%) PRI 5 (-2%) H 4> (-6%) ABRHL BT (0%)
I (19%) TR 4 (9%) KR (-2%)
#4 (1%) HTTIAIEE (-4%) JBFEAS P4 (9%) LBk = (-5%) KERT i (-9%) KR (-27%)
B4 (-5%)  KEFEEWETT (5%) FAB AR (-12%) JRiH (-12%) Jiith (-56%)

KI: WPIC TR, HHf (#iiL Z 2020 F 4 /] 30 1)

BH A4S ESG GRE, e, BHE) FZRMHA?

HTHIERSORT LFTE 1994 FUF—RREAFZ AT L HE KR
J, PTVARR T Wy I& X ¥ akbh T iAo BUs 60 8 40,

Xy 60 F, RIS HIEARIFZA FXEZE A ARTRITRF R
ZiFAlE. A 1994 &2, IR T REZBRMRGALBEEKE, XLFH
dEay s L, HIFEREBUF—ANZT K AFREFH SIS T LA 2
NFRHBRLHIERR. £XFE, HECERFT RSk

T 5 REFIA

Feb AT AL, BT BREKZ SIBGEREL, T2 LA,
s B fe B U BEAEIF AR T RTAELIARB GRS K3, HIEF RT
VARA 5 NE (REMAEFT BT IH 1.5 NER) , THFHFBEFE
60 MK E. BT RIFLEHMEIERE, F I EfexsbEes ARy
REWEP2 T, RTFLTYRFEALOATERRAAL G, LA
WA R AT,

BAEey (F LA aE) HET 1996 F, XAFT L, TR URBUFIK
RN RR, ERBA TEE-ANZAMEEN T/EFRE. A 2004 F ik,
HAFF LA TR FEICT 80%.

HELZEXER LT kAT A (2004-2019)

B A41: BHFREAZH BRI MWL TAHK (2004-2019)
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nEE kTR L) A L F=t 4
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R BT AR

K RAE

KT RART L X" F, THTHFHwT, Hiipdl, HHEMARLR
IRK. BRTAELF, i TiBa MM KER K, BRI FHHIREY
KK AR HERLAZ 0 K F R R R E B8 KITTRIH 4o

K RGA NAR R T REAW R —FIIASE, EUREFRAL. 5EAET
Hfe G RK LR EBRRA L, TNRATSRARGHEE KA, Kit
A AR AR, ERLLAYNT LA S NEEH TR,

#esh R g Ry 5

SRR 3643 BN TAE L, MAEAEAEQELERS T, £
ST R R, MER DR RAAEIRH & LHRAHE . FRAELS)
DUHEA 9 R R B AT, R AN GRS £ ST FaE aMK
B & SRR A P R

IRERANMAFE RO AFX—LRRKETHESER15 230 F, £X
—dpl, EHEEEGHABRNAEE EFAFEIERRNL. ke hiEAR
ME R A G LRI R KT P A E T LKL EL. R
A 0L 8 T B U5 B R TV AR LA F AT A5 A R 5e ik ) s R HE, VU AT
RFHO IR M. A RIFEFCERG T CMNEEX—FT @ TR,

e EAERIH P OERZA B 6y, AT, —inkc 5 e AR
8952 B3R IR A F 6 — AN EHER Z IR A E ) 35%. RIAE, &
A TREAHRDEGELT, ER2ERLERZEHRNE, 0i5E
B AR iR — 4 T b BB F 0 B A HER, W BT AR fE AL B R A 69 AR e
ZrEFRE MG RAATR. KAAER TR R GRA e s T 4K
RICRES, HHNESATFTIHLEBELL, LERELHERBUAAAN
KA, ARFR B AHEAR, BB R L G B 69 K BAIR A . B L A 1 B
REMBRECFTHFAERREINS, BACTARAAAEANFHE . B
TERA KRG AL TR RS IERE I E W HEHR IR, EF5HELEN
71 ZRF W F AR R E RS 5 A EsaAE e K E T R F BRI

A2k

ke B T ERHIEZF PO TRITL, A 2019 SFAEEMT 164, 500
IA, MABNITAIFT KB 5-10 NAEF, L4345 & il T 4f
BIRB A S HALR G RERET A H . ILEFYOIERLNE, F5,
EEREEEARY LS, 5 kN3] B LA BUF &4, A%, ¥, L
&, W) Fe K S R R I L RIEER .
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RIGH T HRARBRZT LN ORTELKE, AFd, TARYHE
REHFZITRMARRNENEXRZENER, HIFFT LIS EAZT—FT @
B RAET KRR .

https://www. mineralscouncil.org. za/
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RiE R

3E-3 Aréaik e B L F, k. HAtEGy EAe
AE-48. 2. Ay B

SE-%h. 4. 4. WAnET 8 e

6E-%h. 4. #. &, KRFETEY EFe

o ARRE—AL T IA OB R F 698 R

BB RRBREE-—FFER » BRERE BT IR, T4 500 N2, REART
2000 K, HHIELHAMBEEILIRG LB EAFALTGRGE L, ©F
Bkt 4,

PR RS, ARHA TR AT 547 b th > 69 B b —
blho BRI LAMAAELF S

W -F TS, LRckdTaE CGAkFRET REFNANT
HR-FF TR KB EE5 1R

Hodr - — AN E g 5P RN LE, AARAT 42 ki MMisik. &4
A BT RT, B RALBE AR BT A0y 4B (A, . #fE) K
(g 4Et)

Fe#58 -5 T31.1F4%

B - FIBHAR S A AR BRI, R %A
e

AR BR - AT RIE R B, B SR, Ll RE
G ES, i M. B BUAEE ETAHERERENADRL

BHEHEE -FET 31.1 avk
BRHE—ETMEREHFGHFELTAREF RS BT RTEL

HR——Ha P ah R ET REEGFEMI. REFRERAS, X5
By BREGEIE PRI, AEFEHE RS RHA

Hir4ae 4 (PGI) —EfRme s (PGI) R—ANE4A48, BAFAAL
e EMT HIAEA e E X RR. ©RZT 1975 F, BATH &I
G Ea e A T AR AARAT LM B R R AR A, B 2015 Xk, EIR4
EWMEUEBRALN, KAEHFTE, DR, FRRGPEOEONEZME
EEEZR

sk A (PaMs) - 34 fobh—de it K LAY A fh 2E, 60450 F 49 5 4 3
. g, . G 4. M. BRI, BEABEASETMELRNT
FIE, REBRETHMAELE, BRCHKREEERDRE AR RERE
FRAAL, 2 RA TR B, AbTHELRE A, I, BT
Kefifbke bt HEeBUATETRAEETTTAHER
S

LRBEYN - THAAERIERELEGT IR, LELEETRTLT T
W, BAZEBREEK, 2Ang SRR E GAR N . XA R
EAUG2 Z WS = Kkt by K, EHRRGEEILEF P H09EK
o e

(GA%E) WA ER - B TRAEILAE TR AR T, 545
BE R AR E B AABAE S E B 4G KA A

Prill split - 4474 & 91k 1)
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BB - FARE —F RN . IR E AT R

FBEE - A TREANHHGERER (Blde: 48, &, HEF) . 2idat
MR ERES . Ao, INCLEARALCEEREOEE, 7 HMH
B AT AR L IEHITR RAHI, AFLEFRREZLEFEDR. F L
FRIEA L (Flde: 7 d, hd) 9FEMRE, LHERBEHOHRELET =
BH - IR RAENT R0 — P pk F 09 £ B JAR4H69ILREE, A AL
Y o RAB M E A I AR5 AR AR

eHhe -HERLEETNEAEE, FET 3 o Ak T—HksE
3], Br28.35 %)

UG2 5 Bk - Upper Group 2, 7 H4: Ri&Z g 69— %, @ % 1K T 4k if
ARk 20400 K, ka4 BT mREBAK, B8 %T A ERG

ZAR - HiE 2%
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FTENEREREW: KATHARRTFHE B, 77 (BR4A8KF
4 World Platinum Investment Council) #5740 E 894044 =T B &
I, BEFRMEHEFERKOTY, Lo ETATEARITHGITLERL
fif Ao B AT BR AR 69 K ALK, 43!()3}3%%*!3/\%&”"*#\ ABFH RS
MR IBFRIFERNE L, FHFEBIMPTHEEE LR FRLT
HE R T SeF i,

AREAITHA T A, LT LM ERN X FTAEMIERGE S E® PRl
KRB FREM . KITT RAITAMF, LALBEFREMTHSL, LR
ZH ERREBARBETE FIEFR B RN, AALMXFTALY
RIZT, RE HAPRERA. KRATMALT L EREAETH S, FE
REFHW, MAFOET RN ELTR R ZAAERRWE,  4HERFHET
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