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" Recycling mmMine Supply —Avg annual Pd Price, rhs
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Pt/Ni index: Jan 4, 2010 = 1 Pd index: Jan 4, 2010 =1
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= Palladium auto demand
—Annual Avg Palladium Price, rhs
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2015 2016 2017 2018 2019 20192018
Palladium Supply-demand Balance (koz) Growth %
SUPPLY
Mined Production
South Africa 2 683 2570 2547 2543 2648 495
Zimbabwe 320 356 356 393 378 -4%
Morth America arz 911 935 959 943 -2%
Ruzszia 2434 2781 2452 2976 2,802 5%
Other 144 129 13 135 123 -5%
Total Mining Supply 6,453 6,787 6,451 7,006 6,804 -
Recycling 2,451 2,488 2,861 31 3416 9%
Autocatahyst 1,930 1,986 2,361 2634 2932 11%
Jewellery 45 21 21 12 13 8%
Indugtrial / Electrical 475 481 479 475 471 1%
Total Supply 8,904 9,275 9,312 10,127 10,310 Zh
DEMAND
Automotive 7,693 8,041 8,462 8,782 9,677 10%
Jewellery 220 189 167 148 140 -B%
Industrial 1,954 1,871 1,820 1,848 1,742 -6%
Chemical 445 413 442 545 511 5%
Medical / Dental 453 429 391 358 323 -10%
Electrical 503 arz 843 768 728 -5%
Other 134 157 144 177 180 2%
Investment -659 -646 -386 -574 57 NiM
Total Demand 9,208 9,455 10,063 10,204 11,502 13%
Balance -304 -180 -751 77 -1,192 NiM
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