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SUPPLY 12021 // Q4 2021 Q1 2022 i - .
° Q4202110 o T A T N R s AR, At
Refined Production 1,465 1,695 (1,279 g AR g2 B T [513% (5. 8nb)
South Africa 1,028 1,274 861
Zimbabwe 118 127 121 . N b2k 1 S )
North America 83 64 84 W T A LTI, }\J{(ﬂjﬁm$ RS
Russia 184 178 163 %4, sty I B R T F£20%
Other 52 52 51 (-3. 2vb)
Inc(-)/Dec(+) in Producer Inventory -29 -39 +0
Total Mining Supply 1,435 1,656 1,279 » L .
s FN1EEEHENERIITR13% (-8. 198)
Recycling 453 415
Autocatalyst 384 333 299
Jewellery 118 102 99
Industrial 16 17 17
Total Supply 1,953 2,109 1,695
—_
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DEMAND
Automotive
Autocatalyst
Non-road
Jewellery
Industrial
Chemical
Petroleum
Electrical
Glass
Medical & Biomedical
Other
Investment

Change in Bars, Coins

Change in ETF Holdings

Change in Stocks Held by Exchanges
Total Demand

Balance

Q1 2021 // Q4 2021

(724]

724
.l.

479

119
37
33

318
57

143

159

|21
105

2,069

-116

680
680

.I.

499

624
200
57
32
121
67
147

-108
95
-155
-48
1,695

413

-~ N
Q1 2022

__725]
725

.I.

437

533

111
44
30

138
65

144
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- ke KT W E KEE (H1. 208)

- 4442 ETF#u1E-8. 5vd

- AT EBREZ-2. 80k

o TFHBRS. 208
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SUPPLY 2021 2022f YoY,o0z YoY,% | uigr s o koo (L B
Refined Production (6,297 5872 ) -425 -7% W ET IS (-13.20%)
South Africa 4,678 4,258 421 -9%
Zimbabwe 485 465 -20 A% o EAE N = F 2% (-1, 3ub)
North America 273 333 60 22%
Russia 652 611 -41 -6% ) .
Other 208 205 3 A% e AFMAEETFREFEK (+16% +12.8%8)
Inc (-)/Dec (+) in Producer Inventory -93 +0 93 N/A
Total Mining Supply 6,204 5,872 -332 -5% : .
o T WAURE K TFIE-16%(—12. 4vk)
Recycling | 1,953 1,909 | -43 2%
Autocatalyst 1,464 1,418 -45 -3% P AR E Kk Fh
® XN \pas > ?) +4. 6‘3%
Jewellery 422 422 0 0% AR K
Industrial 67 69 2 3%
Total Supply 8,156 7,781 -375 5% o TWIHBLMNZAT20. 30k % F19. 508, (F b
2 0
DEMAND T [4-44%h)
Automotive | 2,643 3,055 | 412  16%
Jewellery 1,923 1,886 -37 -2%
Industrial| 2,508 2,109 -399 -16%
Investment -45 104 149 N/A
Total Demand 7,029 7,155 126 2%
Balance 1,128 627 - -44%
Above Ground Stocks 3,752 4,379 627 17%

kR: WPIC 20225 #1455 (e ET) , 25K E 13
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8500 133. 3vd,
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. 20 e0 4 3 g3 A3 7781 8,000 . )
20 e — o BN R TME2% (-1.3%8) , FETIHRE
TS0 g fe AR A A

7,000

6,500

2021 S.Afiica  Zim N.  Russia Other From Recycling 2022 e BT ESHIRIAT AR ANT AL 2
America stocks
FEAPLER, A F AR E KIZK16%
FREERRER: 20212202280 (F%4)) (+12. 85,
399 7,600
1o s 0 e TATRE K] R A920214F B H T
__________ ’ 7,200 P . .
__________ [ | o THETI6%, {24728 L5 = a5 F £
6,800
seo0 ¢ ETFIR&BARYD, FHRILTTAURE KF g
6400 Ha+d, 6ok,
6,200
6,000
2021 Automotive Jewellery Industrial Investment 2022

%K WPIC 202245 $1% % (s EF) , £ERE 14
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: Annual newly Pt for Pd Total annual  Automaker
Gasoline Annual Pd o . :
vehicles (M) demand (koz) launched substitution Pt impact savings
models (%) level (%) (koz) (US$M)
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58.6 8,529 20%
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8,000 Commercially enhanced FCEV demand scenario
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2020 2021
Platinum Quarterly Global Balance -908 1,128
Estimated Chinese Speculative Stock Build 624 1,200
Implied balance after speculative stock build -1,531 -72
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m Estimated Chinese Speculative Stock Build
m Implied balance after speculative stock build

20207 422021F, T EH#E MM EH L
aTHE=E

20215F, P Eeg L3t 0 LA AHK
37.3wb T B 5

LA TR 20225 64 1 SLAR ) 1% A i it -

1Bty 22 ARG de i fe £ 72 69T % 3035 4%
4 F P E g B E

R &BRE. WICH T

27



'VE: /“épéa .P

World
Platinum

Investment

Councll

HEATAT 3¢ 4k B 2 2 2 AT RV 4T H AT R K@k ) £ ERFETH B RN

Est. 2022 Inventory Low High China excess China excess
surplus management substitution  substitution imports 2020 imports 2021

800

600

400 ||||||

200

e o0

-200 .

-400

-600

-800

R &BRE. WICH T

28



b AL Ao 2B LA ok 1 A B A S T AL A S P‘é‘f‘éi'iﬂum

Investment
Councll
— ] 6914 s A0 5 A BB
12 1400
10 1200 o 4)% ﬁ%;#ﬂﬂ-ég%’ ;f—u*%;uﬁﬂ,ﬂ\]fg/\{ﬁ
8 1000
_ 6 800 % Flb & EL%_LEJ%
R £
4 600 g
2 400
0 200
-2 0
Jan-19  Jul-19  Jan-20  Jul-20  Jan-21 Jul-21 Jan-22
——1 month lease rate, %  ——Platinum Price (rhs)
BRHAELNELRA A MERL
o °0 o 3RZ) YA LN KT AL AR AR ) BT R A
60
600 (A PT) B9t A2 I T 525
40
500 = fl(] £
€ 400 20 & " &
o
300 o N
200
100 -20
0 -40
Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21
—Nymex stocks ——Morgan Stanley platinum EFP bid (rhs)

R WPICHF 7. #H14L 29



B LR BET BEERERE, A I S B
gwesnpent
ounci

o Mg EAILT R AARLAITIHER
M, OIEEITE T EL

HRT B R

I R T 40T R
¢ BB AT A
C AR LA E R R, KA R

e £

o LAY G B ARAR TS E G

30



BAL: AP 2022815 . B 202245 A 5 -Pl‘p"f‘éi'iﬂum
t t
Council

1. 860
Paul Wilson
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Trevor Raymond

3. eIt
Edward Sterck

4. a1 &

Paul Wilson, CEO

Trevor Raymond, 47 % % &
Edward Sterck, 47 % s #7 /i
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