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PUBLISHED PLATINUM

QUARTERLY ESTIMATES* WPIC ESTIMATES#

2019 2020 2021 2022f 2023f 2024f 2025f 2026f
PLATINUM SUPPLY
Refined mine production
- South Africa 4,374 3,298 4,678 4,258 4,459 4,868 4,713 4,628
- Zimbabwe 458 448 485 465 479 514 537 534
- North America 356 337 273 333 332 342 345 355
- Russia 716 704 652 611 607 607 607 607
- Other 170 202 208 205 182 183 184 185
- Producer inventory movement 2 -84 -93 0 0 0 0 0
Total mining supply 6,077 4,906 6,204 5,872 6,059 6,514 6,385 6,310
Total recycling 2,136 1,930 1,953 1,909 1,917 1,908 1,864 1,902
Total supply 8,213 6,836 8,156 7,781 7,975 8,422 8,249 8,212
PLATINUM DEMAND
Automotive 2,869 2,402 2,643 3,055 3,583 3,817 3,983 4,086
Jewellery 2,099 1,820 1,923 1,886 1,814 1,770 1,793 1,800
Industrial 2,127 1,978 2,508 2,109 2,170 2,349 2,411 2,454
Total investment 1,237 1,544 -45 104 560 560 560 560
- Bar and coin 266 578 332 254 310 310 310 310
-ETF 991 507 -238 -50 250 250 250 250
- Stocks held by exchanges -20 458 -139 -100 0 0 0 0
Total demand 8,331 7,743 7,029 7,155 8,128 8,495 8,746 8,901
Supply/demand balance -119 -908 1,128 627 -152 -74 -497 -689
+tThe Platinum Quarterly report and data are prepared fWPIC estimates and analysis are based upon publically
independently for the WPIC by Metals Focus available information

KR BEFLEEH 2019 F 2022, WPIC HF % B 2023 #
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