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SUPPLY Q3 2021 /I Q2 2022 |Q3 2022 YoY QoQ
Refined Production 1,571 1,530 1,401 | -11% -8%
South Africa 1,201 1,128 986 | -18% -13%
Zimbabwe 116 124 118 2% -5%
North America 51 65 66 | 31% 2%
Russia 153 161 179 | 17% 11%
Other 51 52 52 1% 0%
Inc(-)/Dec(+) in Producer Inventory -43 -2 -43 n/a n/a
Total Mining Supply 1,529 1,528 1,357 | -11% -11%
Recycling 452 439 391| -13%| -11%
Autocatalyst 331 330 285 | -14% -14%
Jewellery 104 92 90 | -14% -3%
Industrial 17 17 17 1% 1%
Total Supply 1,981 1,967 1,748 | -12% | -11%

Source: WPIC Platinum Quarterly Q3 2022, Metals Focus
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DEMAND 032021 // Q2 2022(Q3 2022 | YoY Qo0Q
Automotive 580 712 723 25% 2%
Autocatalyst 580 712 723 | 25% 2%
Non-road T T T n/a n/a
Jewellery 485 496 482 -1% -3%
Industrial 543 565 553 2% -2%
Chemical 161 167 174 8% 4%
Petroleum 39 50 51 | 29% 1%
Electrical 35 27 26 |-26% -4%
Glass 112 101 92 |-18% -9%
Medical & Biomedical 66 70 69 4% -1%
Other 130 150 141 9% -6%
Investment -282 -137 -272 -4%  98%
Change in Bars, Coins 110 75 97 [-12% 29%
Change in ETF Holdings -219 -89 -235 7% 164%
Change in Stocks Held by Exchanges -173 -123 -134) |-22% 9%
Total Demand 1,325 1,636 1,485 12% -9%
Balance 656 331\ l 263] | -60% -21%

Source: WPIC Platinum Quarterly Q3 2022, Metals Focus Note: T Non-road automotive is included in autocatalyst
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SUPPLY 2021 2022f YoY, o0z YoY,% 2023f YoY,0z YoY, %

Refined Production | 6,297 5643| -654 -10% | 5,726 84 1%

South Africa 4,678 4,012 -666 -14% 4,047 35 1%

Zimbabwe 485 478 -7 -1% 502 24 5%

North America 273 269 -4 -2% 319 50 19%

Russia 652 678 26 4% 654 -24 -4%

Other 208 205 -3 -1% 205 0 0%

Inc (-)/Dec (+) in Producer Inventory -93 -5 87 N/A +0 5 N/A

Total Mining Supply 6,204 5,637 -567 -9% 5,726 89 2%

Recycling [ 1,937 1,669] -268 -14% | 1,740 71 4%

Autocatalyst 1,448 1,228 -220 -15% 1,289 61 5%

Jewellery 422 372 -50 -12% 382 10 3%

Industrial 67 68 2 3% 69 1 2%

Total Supply 8,141 7,306 -835 -10% 7,466 161 2%
DEMAND

Automotivel 2,635 2,964 | 329 12% | 3,288 324 11%

Jewellery 1,953 1,953 0 0% 1,954 1 0%

Industrial | 2,450 2.110 -341 -14% | 2,316 206 10%

Investment -45 -525 -480 N/A 212 737 N/A

Total Demand 6,993 6,502 -491 -1% 7,770 1,268 19%

Balance 1,147 804 -343 -30% -303 -1,107 N/A

Above Ground Stocks 3,623 4,426 804 22% 4,123 -303 -7%

Source: WPIC Platinum Quarterly Q3 2022, Metals Focus
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