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SUPPLY Q4 2019 // Q3 2020 Q4 2020 HT4EEE 27% 3 (-10.0R2)
Refined Production 1,580 1,491 1,299 BRIP RS DEE
South Africa 1,056
Zimbabwe 106 121 120 s A
North America 70 82| ° LR D FRIL R
Russia 149 197| 182  13% & (-0.4kY)
Other 41 47 47 R -,
Inc(-)/Dec(+) in Producer Inventory +48 -109 -43 AT FD=VTIVEER
Total Mining Supply 1,627 1,381 1,256
o YA LIEEE 8% 1F (+1.4Fk)
Recycling 482 SELARIESEE + 8% (+1.0R:
Autocatalyst 395 347 426 / =B o (+1.0~2)
Jewellery 121 121 134 T = + 119 (+ N
Industrial 15 14 15 = 8 11% (+0.4k>)
Total Supply (Zi58) (Tsed) (1ezy ° HAMFHIDMHEGEE
HIEEEE15% & (-10.1k2)
—
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DEMAND
Automotive
Autocatalyst
Non-road
Jewellery
Industrial
Chemical
Petroleum
Electrical
Glass
Medical & Biomedical
Other
Investment

Change in Bars, Coins

Change in ETF Holdings

Change in Stocks Held by Exchanges
Total Demand

Balance

BE TR
Q4 2019 // Q3 2020
((695) 639
695 639
T T
497 510
429 510
195 124
55 23
36 33
-65 136
62 59
146 135
82 960
| 29 97
| 47 522
(_sJ 342
1,702 2,619
455 756

~ ~
Q4 2020
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176
38
35
163
59
142
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- BHEHE 5% 1 (+1.0hY)

- Efif 7% ¥ (+1.0k>)

« T¥ 43% 1 (+5.7h)

- & 63% 1 (+1.6k>)
— A dybEaqT 112% 18 (+1.0kY)
— ETF 56% 1& (+0.8k>)
— SRR B EE (-0.202)i

« THIZOAR -5.3k>
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SUPPLY 2019 2020 YoY,o0z YoY,%

Refined Production 6,095 4,969 -1,126 -18%

South Africd__4,402 3269 -1,133 -26%

Zimbabwe 455 476 21 5%

North America 356 337 -19 -5%

Russia 716 704 -12 -2%

Other 165 183 18 11%

Inc (-)/Dec (+) in Producer Inventory +2 -75 =77 N/A

Total Mining Supply 6,097 4,894 -1,203 -20%

Recycling 2,122 1,911 210 -10%

Autocatalyst 1,587 1,433 -154  -10%

Jewellery 476 422 54 -11%

Industrial 58 56 -2 -3%

Total Supply | 8219 6,806| [-1,413 -17%]
DEMAND

Automotive 2,868 2,394 | -474  -17%|

Jewellery 2,099 1,820 279 -13%

Industrial 2,086 1,976 -111 -5%

Investment 1,253 1,549 295 24%

Total Demand 8,307 7,738] [ -569 7%

Balance [ -88 -932] - NIA

Above Ground Stocks | 3,562 2,630] -932 -26%

ma 7 Hia
BIT4E LE26%iR, (-35.2k>) T 101.7+>

Tt g

BIEELE17%;R (-44.0k2)T 21170

HHEEE fIFELL17% & (-14.7k)
PEDFEIL48% 1§, KB EIRFTE Hit
IWEBDTSFHEREDEM

REEE RIFELL24% 85(+9.2k)
WAL ETF &4 dyb . a1V DEE

MEEE BIELLT%H (-(17.7+) T
240.7k>

2020 EMDEEM A B ITH IO DEEIC
LT (-29.0k)
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SUPPLY 2020 2021f
Refined Production (4,969 5,899 |

South Africa 3,269 4,198

Zimbabwe 476 463

North America 337 374

Russia 704 690

Other 183 174

Inc (-)/Dec (+) in Producer Inventory -75 +0

Total Mining Supply 4,894 5,899
Recycling | 1,911 2,033}

Autocatalyst 1,433 1,517

Jewellery 422 456

Industrial 56 59

Total Supply 6,806 7,932

DEMAND

Automotive 2,394 2,999

Jewellery 1,820 2,054

Industrial 1,976 2,183

Investment 1,549 756

Total Demand 7,738 7,992
Balance | -932 -60 J

Above Ground Stocks 2,630 2,569

YoY, 0z YoY,%

930  19%
929  28%
14 3%
37 11%
14 2%
9 5%

75 NIA
1005  21%
121 6%
84 6%
34 8%

3 5%
1126 17%
606 25%
234 13%
207 10%
(793 -51%
254 3%

- NIA

60 2%

FER I OF A E
19% (+29.0b2)[EIET S AN, FHE a0 LIFET
DLARJLLUT

A )LEE
6% (+3.8k>) % T 62.2k>
F i RIRGEDEMTESR) S A 0ILIFER

HEIEFE

LR EDTSF =B, FEOEVI
HEA RIRFIAED KB EE/NSUI LB
T 25N T 25%18 (+18.5k2)

REEE 51%E. LML dvkEaq E
EE{(+15.4,)  ETFEECHEREDT
BETE

#HiamEE T 512021 FDHIZIE ((1.9) D
Hicg T2
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Efifm)TAIILIE 8% 18 (+1.1k2)

HEFEITEE - KB EME., F1cfil
WEBEDTSFFEREE. NSV LKE
MEA T, 25%1% (+18.562)T 93.3hY
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Unit 2021 2022 2023

Metal in concentrate

Total PGM's (m ounces) 42-46 42-486 42-486

Platinum (m ounces) 19-21 1.9-21 19-21

Palladium (m ounces) 14-15 14-15 14-15

Other PGM's and gold (m ounces) 09-10 09-10 09-10
Refined production

Total PGM's (m ounces) 46-50 47-51 42-46

Platinum (m ounces) 21-23 22-24 19-21

Palladium (m ounces) 15-16 15-16 14-15

Other PGM's and gold (m ounces) 1.0-11 1.0-11 09-1.0
Capital expenditure

Stay-in-business (SIB) (R’bn) R7.0-R7.5 R78-R8.3 R7.8-R8.3
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