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PUBLISHED PLATINUM
QUARTERLY ESTIMATESTt
2020 2021 2022t 2023f 2024f 2025¢ 2026f 2027t

WPIC ESTIMATES#

PLATINUM SUPPLY
Production at mid-point of aggregate guidance

Refined mine production ranges
- South Africa 3,298 4,678 4,012 4,047 4,709 4,594 4,580 4,513
- Zimbabw e 448 485 478 502 494 592 592 592
- North America 337 273 269 319 311 319 334 334
- Russia 704 652 678 654 698 698 698 698
- Other 202 208 205 205 192 192 194 194
- Producer inventory movement -84 -93 -5 0 0 0 0 0
Total mining supply 4,906 6,204 5,637 5,726 6,404 6,395 6,398 6,331
Total recycling 1,930 1,937 1,669 1,740 1,857 1,821 1,856 1,850
Total supply 6,835 8,141 7,306 7,466 8,261 8,216 8,254 8,181

PLATINUM DEMAND

Automotive 2,402 2,635 2,964 3,288 3,688 3,800 4,028 4,180
Jewellery 1,830 1,953 1,953 1,954 1,812 1,842 1,860 1,878
Industrial 2,098 2,450 2,110 2,316 2,283 2,491 2,453 2,530
Total investment 1,544 -45 -525 212 560 560 560 560
- Bar and coin 578 332 340 507 310 310 310 310
- ETF 507 -238 -550 -275 250 250 250 250
- Stocks held by exchanges 458 -139 -315 -20 0 0 0 0
Total demand 7,874 6,993 6,502 7,770 8,342 8,693 8,900 9,147
Supply/demand balance -1,039 1,147 804 -303 -81 -478 -646 -966
tThe Platinum Quarterly report and data are prepared FWPIC estimates and analysis are based upon
independently for the WPIC by Metals Focus publicly available information
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