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Source: WPIC Research, Johnson Matthey supply/demand balance pre-2013, SFA (Oxford)
2013-2018, Metals Focus 2019-2023f

tu
O

0

o on
ro
02
o
Ral
[

rE
fot
N

o Ir

ro

o |02
Of
Rl

10
oy
62 | g9

> oz
rir {orl

N

=2

m
ng
5
4>
fo
Sl
R 4> rlo

- W
e

F(fig. 5). AEEC

‘gofl chs =ets =7

I
12

Source: Johnson Matthey supply/demand balance pre-2013, SFA (Oxford) 2013-2018, Metals
Focus 2019-2023f, WPIC Research 2023 onwards and above ground stock estimate pre-2012
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Source: Johnson Matthey supply/demand balance pre-2013, SFA (Oxford) 2013-2018, Metals
Focus 2019-2023f, WPIC Research 2023 onwards and above ground stock estimate pre-2012
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