
Building on the success of last year’s 
event, Shanghai Platinum Week 

underlines China’s significance to the 
platinum market, now and in the future

SHANGHAI PLATINUM 
WEEK 2022 

China is the world’s largest consumer market for 
platinum group metals (PGMs), accounting for 
more than 30 per cent of global demand. Under its 
fourteenth five-year plan for the years 2021-2025, 
China is committed to promoting clean, low-carbon 
energy sources and efficient use of energy, to 
ensure peak emissions and carbon-neutrality are 
achieved, respectively, by 2030 and 2060. Owing to 
their unique catalytic properties and use in proton 
exchange membrane (PEM) technologies, PGMs 
will continue to be essential for China to achieve its 
ambitious targets in emissions reduction, leading 
to stronger growth in its demand for PGMs in the 
foreseeable future. 

In parallel with setting its ambitious climate 
change targets, China launched fresh policies to 
support its growing market for hydrogen fuel cell 
electric vehicles (FCEVs), with initiatives aimed at 
developing the entire hydrogen value chain further, 
including refuelling infrastructure, rather than just 
offering subsidies on sales. The government wants 
to see cumulative sales of FCEVs reach one million 
vehicles by 2035. 

Momentum behind PEM-related investment in 
China is building. Johnson Matthey, a leader in 
sustainable technologies, has expanded its fuel cell 
operations into China with a state-of-the-art facility 
to manufacture critical components for customers 

in the region. It is also working with Sinopec, the 
second largest chemical company in the world with 
the long-term strategic goal of becoming a leading 
hydrogen company in China, to explore joint 
possibilities across green and blue hydrogen, fuel 
cells, decarbonisation technologies and circular-
economy business in China.

Umicore, a leading circular materials technology 
company, is investing in a large-scale fuel cell 
catalyst plant in Changshu to capture the fast-
emerging growth in fuel cell technology. The plant 
will enable the accelerated transformation to 
hydrogen-based clean mobility. The first mass-
produced hydrogen FCEV sedan, the Changan SL03 
FCEV, has just finished testing and is expected to 
be launched in China in 2022. 

The first mass-produced hydrogen FCEV sedan in China, the 
Changan SL03 FCEV 
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Of course, China remains a focus for established 
demand segments of platinum. While its platinum 
jewellery industry innovates in the face of strong 
headwinds and increased competition from other 
precious metals, autocatalyst demand is poised to 
grow on the back of strengthened emissions standards 
– China 6 for cars from 2020 and China VI for trucks 
from 2021 – and increased platinum-for-palladium 
substitution.

BASF and Heraeus have agreed to form a joint venture 
in China to recover precious metals from spent 
automotive catalysts and enable a more sustainable 
circular economy. The recovered PGMs will be used 
to make new products for the automotive, chemical, 
electronics and green hydrogen industries. Platinum 
investment received a boost with the issue of the 2022 
platinum bullion Panda after an absence of over 15 
years.

Shanghai Platinum Week 2022
Launched last year, Shanghai Platinum Week 
(SPW) creates a forum to facilitate international 
communication and collaboration in the PGMs market 
and related technologies, investments and business. 

Organised once again by the Precious Metal 
Industrial Committee at the China Material Recycle 
Association (CPMIC), the Platinum Committee at China 
Gold Association (PCCGA) and the World Platinum 
Investment Council (WPIC), this year SPW takes place 
from Sunday, 4 September until Friday, 9 September, 
having been moved from its original June dates due 

to pandemic-related travel restrictions in China. SPW 
is again being held virtually, with the option of in-
person attendance for those living in China and with 
some of the programme extended to 10 pm (22:00), 
Shanghai local time, to increase access for participants 
in other time zones. Simultaneous Chinese/English 
and English/Chinese translation will be provided for all 
sessions, as appropriate.

Details, including the agenda and how to register, can 
be found here. After free registration, delegates 
outside of China can attend the events via the Shanghai 
Platinum Week 2022 app, which is available for both 
Android and iOS.

Looking ahead, SPW 2023 is expected to take place in 
June. 

The 30g 2022 platinum bullion Panda – reverse

Contacts:
Brendan Clifford, Institutional Distribution, bclifford@platinuminvestment.com
Trevor Raymond, Research, traymond@platinuminvestment.com
Edward Sterck, Research, esterck@platinuminvestment.com
Vicki Barker, Investor Communications, vbarker@platinuminvestment.com

DISCLAIMER: WPIC, WORLD PLATINUM INVESTMENT COUNCIL and the WORLD PLATINUM INVESTMENT COUNCIL logo are trademarks of the 
World Platinum Investment Council and are registered in various territories. The World Platinum Investment Council is not authorised by any regu-
latory authority to give investment advice. Nothing within this document is intended or should be construed as investment advice or offering to sell 
or advising to buy any securities or financial instruments and appropriate professional advice should always be sought before making any invest-
ment. Images are for illustrative purposes only. More detailed information is available on the WPIC website: http://www.platinuminvestment.com
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https://www.shanghaiplatinumweek.com/#/events/index2022
https://www.shanghaiplatinumweek.com/#/events/index2022



