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Realistically displacing 31 billion m® of Russian natural Platinum demand for 115 GW of installed electrolyser
gas supply to Europe requires 115 GW of electrolyser capacity with 50:50 PEM/alkaline for varying platinum

capacity loadings
350
Bm® Energy Mt H2 Required electrolyser 300
NG (MW) capacity 250
200
25 958 7 45 93 g
31 1,187 9 56 115 150
50 1,915 15 91 186 100
68 2,620 20 124 255
Capacity factor > 100% 49% 0
0
2020 2022 2024 2026 2028 2030
—_—350 g/MW 035 450 g/MW 0 45 550 gMW 0 55
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Contacts:

Brendan Clifford, Institutional Distribution, bclifford@platinuminvestment.com

Trevor Raymond, Research, traymond@platinuminvestment.com

Edward Sterck, Research, esterck@platinuminvestment.com

Vicki Barker, Investor Communications, vbarker@platinuminvestment.com
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